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Daily Roundup Technical Juggernaut Bounce June 12
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With no significant fundamental news to the Jugger-
naut 8 stocks, which have seen record rise in the last
9 months, we see a technical bounce based on tech-
nicals, so we see a buying opportunity today in the
next few days on these big winners and strong
stocks. Is there more to worry about? Much of this
is based on quant balancing strategies based on buy-
ing into the laggards strictly based on numbers with-
out the growth factored. This was sparked by a cou-
ple or technical warnings from analysts and a few
downgrades on Apple (AAPL, $145.42) also.

e Another one bites the dust. So, acquired in 2010
by Bain Capital, Gymboree has filed for bankruptcy,
and schedules to close 450 of 1200 stores. Again,
this provides further evidence than despite the at-
tractiveness to go private in troubled times for stores
like Nordstrom’s (JWN, $46.47), PE management has
proved unsuccessful and any route to seek this op-
tion may only be a short-lived short squeeze. From
our experience, even while after undergoing reor-
ganization, many retail firms, such as Sears Holdings
(SHLD, $7.03) have difficulty to truly turnaround.
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